&isentia

AUTHOR: No author available
MARKET: Malaysia

12 NOV, 2019

The Star, Malaysia

PHOTO: Black/white

SECTION: STARBIZ PAGE: 2
ASR: MYR 5,451.00

One-off provision writeback boosts MSC profit

PRINTED SIZE: 228.00cm?
ITEM ID: MY0037841626

Page 1 of 2

One-off provision writebackbobsts MSC 7p.roﬁt

PETALMGJA!A.TinmImrandmetalpm—
Corp Bhd's (MSC)

RMlt?mﬂmthesamepenodoftheptwlous

Yw’l';us. per share increased to 7.6
sen from 2.9 sen ? ;
Revenue, 4l hom. st
m
due to the lower sales volume of refined tin
during the period.
In a statement, MSC said the tin-mining
segment had recorded a five-fold jump in the
third-quarter n mrroﬁt to RM com-

dropped to
il

s inly due to the one-off provision
yqew;kre-l:lat:k tribute payments of RM48.4mil
in the segment’s performance.

For the earnings per share moved
in tandem to 11.7 sen from 4.7 sen.

revenue amounted to RMB00.8mil

in the same
As at Sept 30, 2019, total bank

increased to RM297.9mil from RM293.0mil as

at Dec 31, 2018 due to a drawdown of short-

term borrowings for wnrldngcaplt&l purpos-
es. The group’s gearing ratio remained at 0.8
times.

Commenﬁng on the results, group

executive officer Datuk Paxrick Yong

paredtoRMTZ in the third quarter of chief
2018. said: "Despt(e pnstlng stronger earnings dur-
This was mainly attributable to a one-off ing the period, we remain cognisant of the
writeback for tribute payments no  challenging operating landscape and contin-
onger amauntingto RM48.4mil. ue to build uurmremmpetmdestonavigate
’s tin smelting busi- through these uncertain times

ness was impadecfm“p an inventory write-
down to a net rea]isahlevalueofRM.ﬂSmﬂ
due to slower global tin demand and less
favourable tin prices during the quarter.

For the cumulative nine-month period,
MSC’s net profit increased more than two-fold
to RM46.6mil from RM18,7mil in the previous

“With the prolonged trade tensions
between the US and China, the industry out-
remain challenging for the

resulﬂnginabumﬂplnunmmtoﬁeﬂﬂﬁch
uld lead to a decline in tin prices.

Nunetheleas.
phmaskstmnsthem
mmeunmm
thegrmp’ﬂ'uhuhdahmelﬁngfuﬂhy
in Port Klang, initial testing and commission-
ing works are
MSC the tnwrmemefull
operations in 2020 using the more efficient

~wnh this technology de, we look
forward to hlgher recovery g‘% ]mth
and manpower costs. en,
S e
e two
plants in parallel, with only the Butterworth

S
'Ihismmdes efforts to increase tlm

mtnm% t at its Rahman Hydraulic tin
mine

ey Intan, Perak, and exploring
new tin deposits.

“Meanwhile, we the tin-mining
activities at Sungai Pahang, to start

contributing in the near term. At the same
ﬁme,weama]soexplotmgpumnﬂaljom-

ture mining amngemerm to expand our
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SUMMARIES

PETALING JAYA: Tin miner and metal producer Malaysia Smelting Corp Bhd's (MSC) net profit for the third quarter ended Sept
30 more than doubled to RM30.6mil from RM11.7mil in the same period of the previous year. Thus, earnings per share increased
to 7.6 sen from 2.9 sen previously.Revenue, however, dropped to RM204.31mil from RM309.43mil previously due to the lower
sales volume of refined tin during the period.
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